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IMPARTIAL ANALYSIS BY COUNTY COUNSEL OF THE BOND MEASURE SUBMITTED BY THE 

MAYERS MEMORIAL HOSPITAL DISTRICT - MEASURE “D”

This analysis of Measure “D,” the general obligation bond measure for the Mayers Memorial Hospital District (“District”), is prepared and submitted to the voters in accordance with Elections Code section 9314.  The electors who will be entitled to vote on the measure are those qualified electors who reside within the boundaries of the District.  If approved, the bonds will be issued in conformance with the laws of the State of California.  Measure “D” does not propose to amend or add to existing law.


Section 1 of Article XIIIA of the California Constitution, and Health and Safety Code section 32301, enable a hospital district to adopt a proposal to call an election to authorize the issuance of general obligation bonds for specific hospital district purposes.  The District’s Board of Directors has adopted such a proposal and is submitting it to the District electors for their consideration.


The California Constitution provides an exception to the one percent property tax limit by allowing special districts to increase the property tax rate above one percent to pay off bonded indebtedness for the purchase or improvement of real property.  Pursuant to section 1 of Article XIIIA of the California Constitution, and Health and Safety Code section 32302, if two-thirds of the qualified electors voting on Measure “D” vote for approval, the District’s Board of Directors will be authorized to incur a bonded indebtedness and issue bonds in a principal amount not to exceed $14,000,000, and to levy ad valorem taxes on taxable property within the District to pay for the amount of bonded indebtedness, plus interest.  The number of years over which the whole or any parts of the bonds are to mature shall not exceed 30 years from the date of issuance of the bonds.  The interest rate on the bonds cannot exceed the limit set by law which is presently 12% per annum. The purpose of the bonds is to finance the District projects as set forth in the ballot measure.  


According to the tax rate statement submitted by Travis Lakey, Director of Finance of the District, the maximum estimated ad valorem tax which would be levied on taxable real property to repay the bonds over their term would not exceed $50.00 per year, per $100,000 of assessed value.  This calculation, however, is an estimate only and is not binding upon the District.


If Measure “D” is not approved by two-thirds of the qualified electors voting on the measure, the District will not be authorized to issue these general obligation bonds.
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